
1'I-I L C].\ PITOL ITEPOI{T'
Senator  Dclbcr t  Scorr

l--or Inrnrcditrtc I{eleasc
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l -eg is la tu re  I l r i r tgs  Nce dcd Ovcrs igh t  to  \ t i ssuur - i ' s  ' l ' ax  ( ' r -e r l i r  p rogr .a r r r

" \ t  l l t s l  L ' ( )L l l ) t  t l t c  S ta te  o l ' l \ l i ssour t  ha t l  a ,vcar ' l y  budgc t  o t ' l i roLrnr l  l9  b i l l i op  t j . l l a r .s .  I r rsp l te  o l ' t igh t  budgets  d r i r i r rg  thc  las t  fc * ' ycars .  thc  overa l l  t rcnd  has  bcc l r  l i r r  t l r rs  sLr r '  r .  s ro*cYctt  l l rgcl"  N' lc lst  of ' th is l l lot lev gocs lbr l l rojccts that havc lv idcs; i r-cacl  s l lpport  i ry the pco' lc olthis st i t tc 'such as eci t tc i i i iot l '  t ransportat ion ant j  la iv cplorcelneut to r i l rnc a lerv,  Lrut tSere ureothcr proel- i i lns that arc ntorc controrcrsial .
, , \  rc l tort  on Ni issour- i 's f lnancial  s i tuir t ron by, u rcs;rccter j  tbrnrcr Statc buclget c l i rccforidcntr l led f i rurarcas tVl tcrc sPertdinu tnust bc brougihr urrdercontr-ol  i f  the statc *,as t .  gct bi"rcl iot t  thc r is l t t  ccottortr ic pl t t l i '  Surpr is ingly one of"th!sc big lbur nas N,{ issouri 's ta_r r . : r .di ts

Pl 'ost 'anl '  Most PcoPle ciol t ' t  cortsider tax crcrJi ts m n,r ' ,u- inrexpcnsc bLrt  ' ro- jectr ,r-rs.rc tharl \ ' l i ssour i ' s  var ious  hx  c rcd i t  p rosrams r i , i l l cos t  a round j l0  n r i l l i on  c io l l r rs  ih i r  r , .u , , lo 'c .
Basical lv tax credits *"ork by rervart l i r tg people lbr cer larn typcs t l l 'behavror or cc()ro' lcact iVi t- \"  in t l re State. I ror exarlple,  utrcler the "Rebui lding 

C'onrmrunit ies Tax Cret j i r"  a 6Lrsi ,cssthi l t  n leets the'el ig ibi l i lv rccluircnrL-nts car l  receive a 40 p*ercept brelk on the state,rcorre taxr-,s i lr r" .uld othe^r ' ise l ral 'c to pay i f  i t  i l r 'ests rn a "distrcsseci 
cornr 'unrtv. ' ,

'Addirrs to t l tc I l lurc ol ' l t t l t t l -v tax credi l .s is t l re f i rct  t l rut  thc-y ciur l re sglcl  or.c:rsSct l  i '
dou  t t  l l te  t ' t l l e l  i t t  a  l i r tu t ' c  ta \  ) 'e iu ' .  l ;o t 'e ra r r rP lc .  s l rpposc  a  snur l l  c ( )n rp ln r .v  i s  c l rg i t r l c  lb r  a  ta rc rc r , l i t  bu t  tk rcsn ' r  h i i vc  c r rou{ l t  tax  lu t r i l i t l , to  l i r l l v  i , i i t i r .  rhe  c r .c i l r t .  l . i r i sconrp i tnv  c ln  se l l  thcc t "ed i t  t t t  a t io ther  c t ) l l l pa l l \ /  $ ' l i o  ca t l  t l l i c  rna . r in rLrnr  bcnc l l t  t i f ' r l  0 r ' s i r r rp lv  ho lc i  on t0  t l rc  c red i t  l i r r .I  l ' :$ ' r 'ea t "s  t r r l t i l  i t ' s  tax  l iab i l i t y  has  gro \ r 'u  to  thc  p t i i r r t  thu t  t l r c  c rec l i t  can  bc  l i r l l v  ' scd .' l 'ax 

credit 's t l tenrselvcs rutt  lhe garnbit  f roni  thosc that at tcnrpt to spur larue cor lparresi l r to bui ldirr i :  or cxpaltc l ing busincss opirat ions ant j  l r inng lrul tJrccls of l , . rkers to those thi l t  scckio . j l lcol l r i lgs l l love t lakers to i l l rn in the Sltorv Mc State. One of ' thc most cost ly prourar,s is thel i i s to r ic ' l ' a r  C ' red i t  t l ta t  p ro t t to tes  the  renroc ic l inq  o f  h is to r ic  bLr i l r i i nes .  Th is  p rogr , r '  a lo r re  u , i i lcost \4issoLrr i  (r(r  nr i l l iorr  dol lars this .r ,car. .
N' ' l issotrr i "s ta-r  crct i i t  progral l l  h l ts contc rnrder closcl  scrrr t i r ry ip ;ecc.t  rr ' r r t l rs ui th t l redisct lvet 'v t l t i t t  sot l te crct i i ts $ ' t ' re bcing uivcn tO cori  art ists rVho nr lnaqcd to scal l  the St lr te out t l l 'lhouslt t lds ol ' r - jo l lers '  

-Last vcar thc legislaturc actcd to Lrr in,r ]  aboLrt  neeclecl  c lr .crsrsht rv i th thefbrt l l i t t i t l t t  ot 'a spccial  contt tr i t tec to look into thc t l r . r  crcdir  pl 'oqlrnr.  Al tert l r is corrnr i t tce.s*ork the lcgislatLrrc tnoved to pass the Tax credit  Accountabi l r ty Act t l rat  took inrpor. iant stepstotvards rcignin-t  in this cost l ! 'proqrams. Tlr is larv cal ls tbr peqodic a'c i i ts of  tax creditpro- lrrams rvi th the reports to be shared rvi th the governor,  t l ie lcqislature ancl the Joint Com*it tecorr Ta.r Pol icy,
Thc' t lebate oVcr \ ! ' l ' l ic l l  tax creci i ts ar"e a r ,ort l i rvhi le rrrVcstr ] lc l r1 t l l ' l \ , l iss.ur. i 's t l r r ,  dol lur.srr i l l  r ro t i t tubt cont inrre:.  \ 'et  i - rne t l : ing t l r l t  a l l  s i r jcs cal . l  i lqt .ce orr is t l rat  a l l r r)gt .unt thir t  ct tstss l i0  rn i l l i o r l  c lo l Ia rs  pe l ' , \ ' t i t r  s l r , : t r l c lLe  sub icc tee l  to  c losJsc . r i t i r y .  - l ' i ra r  

* ,us  rhc  f i rcus  bchr r r t lthe  Ta ' r  c |c t l i t  r \ ccor t t l tab i l i t i 'Ac t  tha l  t l r c  l cg is l i r tL r rc  passcc l  th rs  veur . .  
' l - l r i s  

r r r - , *  lu* . . *  i l l  5c l ; rg t le  l cg is la to rs  a  t l te t l lo i j  fb r  cJe tc rn i i t t ing  r i ' h ic i r  c re r j r i s  i l re  con l r i t ' rL r l rns  ro  rhc  s t ' t c .s  u r .o* l l rl r t t j  n 'hich ncccl  to be cut.  As i \ , l issour. i  entcrges f j .onr a trnre r i f  scvt:rc l j r rrnci l l  bel t  t ighrcnrngi l i t t r  a hr ightcr ecol l t ) l l ' l . ic Periocl  i t  is inrportant that l iscal  r l isci l r l ine and cutt i r rq u, i lste be ,  t .pp'ror i t ,v i r r  t l ic t .x crcdir  s-vste'  arrd in ai l  state pro{-Iranrs.
I l 'yoLr l t i t t 'c quest iol ls or c() l t r t lents aboLrt  t l i is or uny othcr issuc. fe.-- i  l l -ee t t . r  cr)utact r . l1c; t t ;  . i73-7-51-S791 or  i t_v  c -nra i l  u t :  de  lbc r lsco t i (1 rScn1te  .s ta lc . r lo .us


